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Paytm to become
member of ASCI

[t will be the first e-commerce majorto take advertising
regulatory body's membership

ENTERING NEW AREAS

® The move is significant since ad violations by
e-commerce firms have been on the rise in recent years

® ASCl's members include sectors such as FM(G, media,

VIVEAT SUSAN PINTO
Mumbai, 26 March

he country’s fast-grow-

I ing e-commerce

industry will finally

mark its presence at the

Advertising Standards

Council of India (ASCI), with

Paytm set to become a mem-

ber of the self-regulatory vol-

untary organisation next
month.

The move is significant
because advertising viola-
tions by e-commerce compa-
nies, which are big spenders
on television, print and digi-
tal media, have been on the
rise in recent years.

ASCI members include
key advertisers from various
sectors, such as fast moving
consumer goods (FMCG),
media, auto and telecom,
which spend heavily to stay
visible in the marketplace.
However, no e-commerce
company is a member of the
body yet.

According to the latest
update, for November 2016,
by ASCI on monthly action
taken against errant adver-
tisers, six complaints were
upheld against e-commerce
majors Paytm, Amazon,
Cleartrip, Magicbricks,
Freecharge and Pepperfry for
making false and misleading
claims.

Paytm had stated in one
of its advertisements in
November, that it was offer-
ing a “flat 50 per cent cash-
back”, which was found to be
misleading because the cash-
back was limited to 150 only.

While Paytm did not
respond to a mail seeking
comment on why it chose to
be a member of ASCI, per-
sons in the know say the dig-
ital payments firm had
approached the council

auto, telecom etc

® No e-commerce companyisa member

ofthe body yet

® Paytm's decision is expected

to promptothersto
follow suit

" Flipkartisalsoin
considering to become
amemberofthe |
advertising body

about a month ago express-
ing its desire to do so.

By opting to be a member,
companies submit them-

selves to the ASCI
Advertising Code, conveying
the message that they wish
to be responsible advertisers.
Any violation, upheld by
ASCI, puts the onus on the
member to abide by the reg-
ulator’s decision.

This implies quick modi-
fications to advertisements,
which if not done could
attract stringent action,
especially in the case of tele-
vision ads.

Those who are not ASCI
members use it as a lever to
not abide by the regulator’s
directives, choosing to con-
tinue with their original piece

of communication. This has,
for instance, played out in the
case of Patanjali, the
ayurvedic consumer prod-
ucts major co-founded by
Baba Ramdev and Acharya
Balkrishna.

Patanjali was pulled up
earlier by ASCI for making
“misleading claims” in its
ads, but the company refused
to modify its ads, saying it
was not a member of the
body, taking the matter to
court. It is currently being
heard in the Bombay High
Court.

Paytm’s decision s
expected to prompt others to
follow suit. Flipkart, accord-
ing to sources, is also consid-
ering becoming a member of
the advertising body.

GE Healthcare to spend $300 mn on affordable health care

GE Healthcare will invest $300
million (1996 crore) over five
years to deliver affordable care
solutions across India, other
South Asian countries and
Africa.

A subsidiary of US-based
conglomerate, GE Healthcare
delivers health care equipment
and technology services that are
aimed to reduce cost of care
using digital technologies. The
firm has also partnered with 11

organisations to provide tech-
nical sKills to medical industry
professionals. While it has
trained nearly 6500 people
through skill enhancement pro-
grammes, GE Healthcare aims
to train another 10,000 people
annually to extend better health
care solutions across smaller
cities and towns.

“We will invest nearly $300
million across India and South
Asian countries to extend our

cost-effective health care solu-
tions. For example, we are work-
ing on a cost-effective imaging :
facility (CT scan) which will :
reduce the cost for CT scan by
40 per cent. Affordable incuba- :
tion facility for premature :
babies to reduce the infant mor-
said Terri !
Bresenham, president & chief :
executive officer, Sustainable
GE :

tality rate,”

Healthcare Solutions,
Healthcare. AYAN PRAMANIK
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CORAL LABORATORIES LIMITED

CORPORATE OFFICE: # 3B PATANWALA COMPOUND, OPP SHREYAS CINEMA,
L.B.S MARG, GHATKOPAR (WEST), MUMBAI : 400086
REGD OFFICE: SF-206, SILVER OAK COMPLEX, B.PC ROAD, VADODARA-390020.
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NOTICE

Notice is hereby given to the shareholders of the Company pursuant to Rule 6 of
the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016, as under:

As per the existing provisions of the Companies Act 2013, the unclaimed dividend(s)
for the financial Year 2008-09 has been transferred to Investor Education and
Protection Fund (IEPF) on December 26", 2016 in view of the reason that a period of
seven years have since elapsed after the said dividends were declared and paid
and still remaining unclaimed.

Recently the Government of India vide notification effective from September 07,

2016 came out with Rules constituting the Investor Education and Protection
Fund Authority to administer the said IEPF. In terms of the said Rules made there | :

under, all shares in respect of which dividends are not claimed for the last 7 years
in respect of any shareholder have to be transferred to the Demat Account of IEPF
Authority to be opened by the Authority for the said purpose.

Hence, all the underlying shares in respect of which dividends are not Claimed
for the last 7 years from the year 2008-09 have to be transferred to the Demat
Account of the Authority as per the notification dated 28" February, 2017.

Concerned shareholders holding shares in physical form and whose Shares are

liable to be transferred to the Demat Account of the Authority, may note that| :
the Company would be issuing duplicate share certificate(s) in lieu of the original | :
held by them for the purpose of transfer of shares to the Demat Account of the

Authority as per the Rules and upon such issue, the original share certificate(s)
which are registered in their name will stand automatically cancelled and be
deemed non-negotiable. The shareholders may further note that the details
uploaded by the Company on its website should be regarded and shall be deemed
adequate notice in respect of issue of duplicate share certificate(s) by the
Company for the purpose of transfer of shares to the Demat Account of the
Authority pursuant to the Rules.

The Company has sent individual notices through Speed Post to the latest

available addresses of the shareholders whose dividends are lying unclaimed| :

for last 7 years, advising them to claim the dividends expeditiously.

Shareholders who have not claimed their dividends from year 2009-10 can
write to our Registrar & Transfer Agents M/s. Link Intime India Pvt. Ltd. on or before | :

April 25th, 2017, for further details and for making a valid claim for the
unclaimed dividends. In case no valid claim has been made, the shares in respect
of which the dividends are lying unclaimed for the last 7 years will be transferred
to the Demat Account of IEPF Authority to the said the Rules.

Further, in terms of Rule 6(3) of the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, the statement
containing the details of name, folio number, demat account number and number
of shares due for transfer is made available in our website www.corallab.com
for information and necessary action by me shareholders.

In case the concerned shareholders wish to claim the shares after transfer to

IEPF a separate application has to be made to the IEPF Authority in Form IEPF-5,

as prescribed under the Rules and the same is available at IEPF website
i.e., www.iepf.gov.in

By order of the Board

Coral Laboratories Limited

sd/-

Navin B. Doshi

Director

DIN: (00232287)

Place: Mumbai
Date: 27" March, 2017

Website: www.corallab.com | Email:cs@corallab.com | Tel No: 022-25005245/46
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You can switch from RPF to NPS

New Delhi,

More than eight crore
members of the Employees’
Provident Fund, can now
opt to move their retire-
ment savings to the Na-
tional Pension System over-
seen by the Pension Fund
Regulatory and Develop-
ment Authority (PFRDA) --
over two years after Finance
Minister Arun Jaitley had
promised such an alterna-
tive for employees in the
Budget for 2015-16.

The PFRDA notified the
procedure for EPF members
to transfer theirinvestments
to the National Pension Sys-
tem or NPS on Tuesday.

Terming members of
EPF and Employees’ State
Insurance Corporation
(which provides medical
care to organized sector
workers) as “hostages,
rather than clients” the fi-
nance minister had said
such workers'income suffer
due to high statutory de-

ductions towards EPF and

%

ESIC.

He had promised to pro-
vide employees the option
to leave the EPF and opt for
the NPS and had also said
thatemployees below a cer-
tain level of monthly in-
come could decide if they
wanted to stop their own
contributions to the EPF.In
all, 24% of an employee’s

salary is diverted to the EPF
as a mandatory retirement
saving schemes.

Active NPS account

According to the rules,
the subscriber looking to
transfer-funds from EPF to
NPS must have an active
NPS Tier-I account, which
can be opened either
through the employer
where NPS is implemented
or online through eNPS on
the NPS Trust website.

The amount transferred
from a recognized provi-
dent Fund or superannua-
tion fund to NPS would not
be treated as income of the
current year and hence,
would not be taxable.

“Further,the transferred
recognized Provident Fund/
Superannuation Fund will

not be treated as contribu-
tion of the current year by
employee/employer and
accordingly the subscriber
would not make IncomeTax
claim or contribution for
this transferred amount,”
the notification clarified.

While the return on EPF
savings this year is ex-
pected to be 8,65%, the
NPS offers multiple asset
allocation for its members
to choose from, with vary-
ing rates of returns.

The subscriber, either a
government or private sec-
tor employee, must ap-
proach the concerned PF
office where their money
resides, through her or his
employer and request to
transfer their savings to an
NPS account.

Fast track prosecution cases against she

New Delhi,

As the noose tightens
around shell companies
evading taxes, the CBDT
Chairman has asked field
officers to file prosecution
cases against those entities
which claimed bogus long-
term capital gains.

In a letter to Principal
Chief Commissioner of In-
come Tax, Central Board of
Direct Taxes (CBDT) Chair-

The renowned athlete, Ms. P.T. Usha meeting the Minister of State for Youth
Affairs and Sports (1/C), Water Resources, River Development and Ganga Reju-
venation, Shri Vijay Goel, in New Delhi.

man Sushil Chandra has
called for fast track prosecu-
tion proceedings in cases
where the Settlement Com-
mission has rejected entry
operators who have
claimed advantages of
long-term capital gains.
“Prosecution proceed-
ings can be successfully ini-
tiated in several cases of
entry operators, including
those concerning bogus

Blame fuels, not food for spike inflation

Ahmedabad,

Itis not the prices of food
but those of fuel that have
driven the wholesale infla-
tion to a 39-month-high
level of 6.55 per cent in Feb-
ruary this year. A year ago,
the figure was -0.85 per cent.
Price rise in‘Power and Fuel’
category at 21.02 per cent
led the overall rise in the
prices.

According to data re-
leased by the central govern-
ment, the Wholesale Price
Index (WPI) of High Speed
Diesel, petrol and cooking

gas stood at 33.14 per cent,
16.72 per cent and 4.32 per
cent respectively,compared
to the negative growth a
year ago.

WPl in primary articles
stood lower at 54 per cent
comparedto 2.03 ayearago.
Within this category, WPl in
food items stood at 2.69 per
centcomparedto 3.91 ayear
ago, while WPI in non-food
items stood at 6.53 per cent
comparedto 7.09 ayear ago.
WPI in manufactured goods
category stood lowest at
3.66 per centas against-0.52

Reliance Cap to spm off health
business from general insurance

New Delhi,

Reliance Capital will set up a stand-alone health
insurance company by carving it out from the general
insurance entity. The board of directors of Reliance
General Insurance Company (RGIL), a subsidiary of
Reliance Capital, has approved the proposal to sepa-
rate the health segment. Sector regulator Insurance
Regulatory and development Authority of India (Irdai)

is yet to approve the plan.

Reliance Health Insurance, the proposed new com-
pany, will be a wholly owned subsidiary of Reliance
Capital a company statement said.

Health insurance business, one of the fastest grow-
ing in India, is estimated to double to about Rs 50,000
crore ($8 billion) by 2020. RGIL's health insurance port-
folio recorded gross premium of Rs 570 crore ($87 mil-
lion) as of March 31, 2016. Reliance Capital said the
proposal to separate health business will enhance
management focus on this segment.

It will provide flexibility to the company to unlock
value by bringing in global leaders in this space as stra-
tegic and equity partners, it added.

ayear ago.
Players in transport sec-
tor say that if the prices of
fuel in India were kept in
sync with global trends, they
would have been very low.
Instead, the Government
chose to increase the tax
burden on the consumers.
“Diesel prices in India have
gone haywire because of in-
crease in excise duty and sur-
charge. In a decade the toll
tax burden has increased
significantly,” said Hiten
Vasant,formerVP of All India
Motor Transport Congress.
Industry players say rela-
tively lower WPIin manufac-
tured goods indicates lower
demand while higherWPIin
food items increases the bur-
den on the end consumers.
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8-year-old World Kickboxing champion Tajamul Islam from J&K, meeting
the Minister of State for Youth Affairs and Sports (I/C), Water Resources, River
Development and Ganga Rejuvenation, Shri Vijay Goel, in New Delhi.

LTCG (Long Term Capital
Gains) claims, cases rejected
by Settlement Commission,
etc,”Chandra said.The Prime
Minister’s Office last month
has set up a task force under
Revenue Secretary Hasmukh
Adhia decompressing mem-
bers from dental probe and
enforcement agencies to
monitor action against de-
viant shell companies.
According to the tax de-
partment, there are about
15 lakh registered compa-
nies in India of which only 6
lakh file annual returns. This
means a large number of
these companies could be
indulging in financial ir-
regularities. While the Seri-
ous Fraud Investigation Of-
fice (SFIO) has filed cases
against 49 shell companies,
Rs 3,900 crore is believed to
have been laundered by
559 persons with the help of
54 professionals. Also, Rs
1,238 crore cash has been
deposited ins hell or dor-
mant companies, post-de-
monetization. The I-T de-
partment is taking steps to
plug loopholes in the law
and deter people from

wrongly availing capital
gains benefits. With bogus
capital gains of Rs 80,000
crore availed by shell com-
panies last year coming to
the notice of the I-T depart-
ment, the Budget 2017-18
has proposed 10 per cent
long-term capital gains tax
on those who acquired
shares in unlisted compa-
nies after October 1,2004, if
they had not paid securities
transaction tax (STT) at the
time of purchase.Since this
is the last month of the cur-
rent fiscal year, the CBDT
chairman has stressed on a
speedy filling of the pros-
ecution and disposal of the
pending compounding ap-
plication. It is a very good
move to expedite the mo-
mentum to book the de-
faulters under the law,”
Prakash Sachin & Co Partner
Prakash Sinha said. Shell
companies are characterized
by nominal paid-up capital,
high reserves and surplus
onaccount of receipt of high
share premium, investment
in unlisted companies, no
dividend income and high
cash in hand.

cos: CBDT to taxmen

Also, private compa-
nies as majority sharehold-
ers,low turnover and oper-
ating income, nominal ex-
penses, nominal statutory
payments and stock in
trade, minimum fixed asset
are some of the other traits
of shell companies.

The CBDT, which is the
apex policy making body
of the I-T department, had
in the beginning of the cur-
rent fiscal forwarded to
field officers a list of cases
in which prosecution could
be filed.Besides a list of po-
tential cases of prosecution
for TDS default was up-
loaded on the Tax De-
ducted at Source (TDS)
portal in October, 2016.

“The figures of pros-
ecution are not being
compiled from all the
charges within your region
and reported to the board.
Complete and correct re-
portsin this regard should
be submitted to the Board
after taking into account
data from investigation Di-
rectorate, Central TDS, LTU,
International Taxation,”
Chandra said in the letter.

Govt to amend EPF scheme

to enable members buy homes

New Delhi,

Government willamend
EPF scheme to enable
around 4 crore members of
retirement fund body EPFO
to withdraw up to 90 per
cent of their fund for mak-
ing down payments while
buying homes, Parliament
was informed on Wednes-
day. Theamendmentin the
scheme will also allow the
Employees’ Provident Fund
Organization (EPFO) sub-
scribers to use their EPF ac-
counts for paying equated
monthly installments (EMIs)
of home loans.

Under the new pro-
posed provision in the EPF
scheme, EPFO subscribers
would have to form a coop-
erative society with at least
10 members for availing the
facility. “The Government
has taken a decision for

modification in the Employ-
ees’ Provident Funds (EPF)
Scheme, 1952,to add a new
paragraph 68 BD,” Labour
Minister Bandaru Dattatreya
said in a written reply to
Rajya Sabha on a query
about Housing Scheme for
the members of EPFO.

The Minister told the
least 10 members of EPF,
can withdraw up to 90 per
cent from the fund for pur-
chase of dwelling house/flat
or construction of dwelling
house/acquisition of site.”

The proposed proviso
also provides that monthly
instillments for repayments
of any outstanding pay-
ments or interest may also
be paid from the amount
standing to the credit of the
member, to the Govern-
ment / housing agency /
primary lending agency or

banks concerned.”

The Minister also told
the House that the pro-
posed paragraph to be in-
serted in EPF scheme has
not been notified, therefore,
no targets have been fixed
(for giving advances under
this facility). The Minister
told the House that the to-
tal number of EPF member
accounts as on March 31,
2016, as per Annual Report
for 2015-16,is 17.14 crore.

He further said that on
an average, contributions
have been received in re-
spect of 3.76 crore mem-
bers during the year 2015-
16. The withdrawal facility
from the Provident Fund
(PF) account under the
Scheme will be available to
only those PF members
who fulfil the conditions
prescribed,” he said.

Woman mutual fund managers rare in India

Mumbai,
Women fund managers
account for only 7% of the
total number of managers
in India’s mutual fund indus-
try even though the sector
has been in existence for
more than 50 years, if one
takesinto account the intro-
duction of Unit Tryst of In-
dia (UTI) in 1963. A recent
study shows that these
numbers are much lower
than in other financial cen-
tres like Hong Kong and
Singapore.
A study by Morningstar,
a US headquartered Invest-
ment research and manage-

ment firm, shows that there
are only 18 woman fund
managers out of a total of
269 who manage schemes
either as the primary or sec-
ondary manager or as
heads of equity/fixed in-
come schemes. While the
share of woman fund man-
gers is pegged at 7%, they
manage 15% of the total
assets under management
(AUM) of all open-ended
funds that roughly trans-
lates to Rs 2,32,000 crore.
“This is much below the
global standards with
women being named fund
managers at a relatively

higherrate iplaces such as
Hong Kong, Singapore,
France, Spain, and Israel. At
least 20% of fund managers
are women in these mar-
kets,” the report’s authors
wrote.

The study has taken into
account only open-ended
mutual fund schemes.

The study shows that
women fund managers
have been fairly consistent
in delivering returns as ma-
jority of such schemes have
been outperforming their
respective benchmark in-
dex or the peer group aver-
age.

“Out of the total assets
managed by women fund
managers, 80% of the AUM
outperformed the bench-
mark/ peer group average
over 1 year basis, 71% over
3 year basis and 72% over 5
year basis. This as demon-
strated the capability of the
women to drive consistent
performance through mul-
tiple market cycles and re-
main in the top quadrant,”
states the report.

Some top women fund
managers include Swati
Kulkarni (UTI Mutual Fund)
and Lakshmi lyer (Kotak
Mahindra AMQ).

Roadmap to ease FDI approval

process in few weeks: Das

New Delhi,

The government will
come out witharoadmapin
the next few weeks to fur-
ther simplify the foreign di-
rect investment (FDI) ap-
proval process by abolish-
ing the Foreign Investment
Promotion Board (FIPB),
Economic Affairs Secretary
Shaktikanta Das said.

The necessary formal
proposals will be consid-
ered by the government
very shortly, he said at an
eventin New Delhi.The pro-
cedure which will be fol-
lowed after dismantling
FIPB will be announced, it's
a matter of few weeks, Das
added.

Disclaimer

Adverstisement
appeared in this News
Paper have not been
verified factually and
“WESTERNTIMES”
does not stand
responsible for the
sales proposition.

The online interface for
FDl approval that is the por-
tal of FIPB will continue for
greater transparency and
speed, he said.

The government had
constituted a group of offic-
ers from Department of
Economic Affairs, Depart-
ment of Industrial Policy
and Promotion (DIPP), Ex-
ternal Affairs and represen-
tatives from regulators like
the RBI and SEBI.The group
has finalized the modalities
for successor arrangement
post abolition of FIPB.

Finance Minister Arun
Jaitley in the Budget speech
last month had announced
the abolition of FIPB and
setting up of a new mecha-
nism that could include ap-
provals by the ministries
concerned for expeditious
clearance of foreign invest-
ment proposals.

We have now reached a
stage where FIPB can be
phased out.We have there-
fore decided to abolish the
FIPB in financial year 2017-

18.A roadmap for the same
will be announced in the
next few months. In the
meantime, further liberal-
ization of FDI policy is under
consideration and neces-
sary announcements will be
made in due course, he had
said.Terming India as one of
the most open countries in
the world in terms of FDI in-
flows, Das said the govern-
ment is committed to pro-
vide an overall macroeco-
nomic and fiscal environ-
ment which is prudent and
strong. India has witnessed
a 38 percent surge in for-
eign capital inflows during
thefirst half of financial year
2016-17 when world over
FDI flows declined 5 per-
cent, he said.In the coming
year,one expects a lot of in-
vestments to come into In-
diafrom both domesticand
foreign sources, he added.

In the coming year, he
said, one expects a lot of in-
vestments to come into In-
dia from both domestic and
foreign sources.

Vodafone yet to seek final

RBI nod for paym

Mumbai,

Vodafone m-pesa Ltd.,
one of the 11 entities which
received in-principle ap-
proval from the Reserve
Bank of Indiain 2015 to start
a payments bank, has not
yet applied for a final li-
cence. Top central bank
sources confirmed that
Vodafone m-pesa had not
yet applied for the final li-
cence. Even if it did apply
now, it is unlikely that it will
receive the final approvalin
the next ten days. RBI typi-
cally take at least two
months to grantits final ap-
proval.

Vodafone India did not
comment on the issue. All
entities that receive in-prin-
ciple approval require to se-
cure final approval from the
RBI, after meeting norms
mandated by the banking
regulator, within 18 months
onreceiving the inprinciple
nod.The 18 month deadline
which starts from the date

these entries receive letters
of in-principle approval
from the RBI, which was in
September 2015- ends in
March. Among the 11 enti-
ties that had received in
principle approval, the Re-
serve Bank of India granted
final approval to four. They
areVijay Shekhar Sharma of
one 97 Communications,
which owns mobile wallet
Paytm, Airtel M Commerce,
Department of Posts and
Mukesh Ambani’s Reliance
Industries.

Three more entities Fino
Paytech,National Securities
Depository Limited and
Aditya Birla Nuvo are ex-
pected to receive the final
approval soon.Three of the
1 entities - Cholamandalam,
Dilip Shanghvi, MD of Sun
Pharma and Tech Mahindra
have dropped their plans.
While the reason for
Vodafone to, presumably,
not pursue its payments
bank venture in India is not

ents bank

clear industry sources said
stricter RBI norms could be
one of the reasons.

This is despite its Kenya
model being cited as one of
the successful mobile wallet
models in the world.

RBI has mandated that
the promoters of the pay-
ments banks should hold at
least forty per cent of its
paid up equity capital for
the first five years from the
commencement of its busi-
ness.The norms also said at
all times at least 26% of the
paid up capital will have to
be held by residents.
Vodafone India is a wholly
owned subsidiary of
Vodafone Plc - a British firm.
Interestingly, Vodafone's In-
dia business and Idea Cellu-
lar have announced their
merger to create the big-
gest telecom player in the
India. Aditya Birla Nuvo, pro-
moted by the Aditya Birla
Group had also received
inprinciple approval.

BIZ NEWS IN NUTSHELL

Par panel asks govt
to consider capping airfares

A Parliamentary panel has asked the govern-
ment to look at capping air ticket prices and con-
trol the artificially crated exorbitant prices in the Gulf
sector, the suggestion comes amid persisting con-
cerns among certain quarters that airlines are levy-
ing high airfares, especially during festival seasons.

BSNL, MTNL merger to help both Cos.

Amid renewed push for BSNL-MTNL merger,
BSNL CMD Anupam Sriastava has said the combi-
nation will be advantageous for both the state-
owned telecom firms but issues pertaining to debt
and salary structure will need to be sorted out first.

India should revive IPI pipeline

Indian should consider reviving the long delayed
Iran-Pakistan-India (IP1) gas pipeline following easing
of sanctions onTehran,a Parliamentary panel has said.
India had almost abandoned the IPI pipeline in 2008.

Field survey for employment
data to begin soon

The statistics ministry will soon start field sur-
vey to bring out annual employment data as the
basic spadework has been completed.However,the
Ministry has not given any timeline to bring out new
employment data covering wide spectrum of indus-
tries and sectors, but it could be launched in 2019.

Cabinet nod for merger
of BMB with SBI in 3 months

The government is expected to give final ap-
proval to the merger of Bharatiya Mahila Bank with
State Bank of India within three months. The Cabi-
net last month approved amalgamation of five as-
sociates of State Bank of India with the parent but
the merger of BMB was not considered, sources said.

RIL's KG-D6 gas output

slips further: Pradhan

New Delhi: Reliance Industries’flagging KG Ba-
sin D6 block has seen natural gas output slip fur-
ther,leading the government to disallow $2756 bil-
lion in cost, Oil Minister Dharmendra Pradhan said.
RIL and its partners - BP plc of UKand Canada’s Niko
Resources produced less than 16% of the 31,793.28
million standard cubic meters mmscm target form
KG-DWN-98/3 or KG-D6 block in 2013-14.

HCL Tech buy-back for
Rs 3500 crore approved

Mumbai: The Board of HCL Technologies has
approved a buy back plan aggregating to Rs 3500
crore. According to a stock exchange announce-
ment, the firm plans to buy back 3.5 crore equity
shares at Rs 1000 per share.the equity shares repre-
sent 2.48% of the fully paid up equity shares of the
company as on March 31,2016.The offer size of Rs
3,500 crore is 13.62 per cent of the company’s free
reserves as on March 2016.

IBM unveils tech to send
weather alert sans Net

New Delhi: IT major IBM unveiled a technology
that can send weather alerts to users even in lim-
ited or of internet connectivity. Mesh Network Alerts
networking technology is designated to notify of
potential severe weather events or disasters even
in areas with limited internet connection, or cellular
networks are disrupted due to an outage, he said.

Cognizant gives target

performance bonus

Chennai: Nasdaqg-based Cognizant has doled
out target performance bonus to its employees for
the calendar year 2016. The top performance got
95% of their target bonus while the opens who fell
in the next bracket got 75%. Employees who were
in the third bracket got 50%. Cognizant has a per-
formance based culture and our variable payout is
afunction of company and individual performance,
the company said. In previous years where we out-
performed our goals, we paid significantly above the
target payout.In 2016, we missed our original goals
and our variable payout is reflective of that.Employ-
ees, however, said this was a little less as compared
with last year.

CORAL LABORATORIES LIMITED
CORPORATE OFFICE: # 3B PATANWALA COMPOUND, OPP SHREYAS CINEMA,
L.B.S MARG, GHATKOPAR (WEST), MUMBAI : 400086
REGD OFFICE: SF-206, SILVER OAK COMPLEX, B.RC ROAD, VADODARA-390020.
CIN NO. L24231GJ1997PLC031669 | Fax No: 022 25004893
Website: www.corallab.com | Email:cs@corallab.com | Tel No: 022-25005245/46

NOTICE

Notice is hereby given to the shareholders of the Company pursuant to Rule 6 of
the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016, as under:

As per the existing provisions of the Companies Act 2013, the unclaimed dividend(s)
for the financial Year 2008-09 has been transferred to Investor Education and
Protection Fund (IEPF) on December 26", 2016 in view of the reason that a period of
seven years have since elapsed after the said dividends were declared and paid
and still remaining unclaimed.

Recently the Government of India vide notification effective from September 07,
2016 came out with Rules constituting the Investor Education and Protection
Fund Authority to administer the said IEPF. In terms of the said Rules made there
under, all shares in respect of which dividends are not claimed for the last 7 years
in respect of any shareholder have to be transferred to the Demat Account of IEPF
Authority to be opened by the Authority for the said purpose.

Hence, all the underlying shares in respect of which dividends are not Claimed
for the last 7 years from the year 2008-09 have to be transferred to the Demat
Account of the Authority as per the notification dated 28" February, 2017.
Concerned shareholders holding shares in physical form and whose Shares are
liable to be transferred to the Demat Account of the Authority, may note that
the Company would be issuing duplicate share certificate(s) in lieu of the original
held by them for the purpose of transfer of shares to the Demat Account of the
Authority as per the Rules and upon such issue, the original share certificate(s)
which are registered in their name will stand automatically cancelled and be
deemed non-negotiable. The shareholders may further note that the details
uploaded by the Company on its website should be regarded and shall be deemed
adequate notice in respect of issue of duplicate share certificate(s) by the
Company for the purpose of transfer of shares to the Demat Account of the
Authority pursuant to the Rules.

The Company has sent individual notices through Speed Post to the latest
available addresses of the shareholders whose dividends are lying unclaimed
for last 7 years, advising them to claim the dividends expeditiously.

Shareholders who have not claimed their dividends from year 2009-10 can
write to our Registrar & Transfer Agents M/s. Link Intime India Pvt. Ltd. on or before
April 25th, 2017, for further details and for making a valid claim for the
unclaimed dividends. In case no valid claim has been made, the shares in respect
of which the dividends are lying unclaimed for the last 7 years will be transferred
to the Demat Account of IEPF Authority to the said the Rules.

Further, in terms of Rule 6(3) of the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, the statement
containing the details of name, folio number, demat account number and number
of shares due for transfer is made available in our website www.corallab.com
for information and necessary action by me shareholders.

In case the concerned shareholders wish to claim the shares after transfer to
IEPF a separate application has to be made to the IEPF Authority in Form IEPF-5,
as prescribed under the Rules and the same is available at IEPF website
i.e., www.iepf.gov.in

By order of the Board

Coral Laboratories Limited
sd/-

Navin B. Doshi

Director

DIN: (00232287)

Place: Mumbai
Date: 27" March, 2017
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